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FSA pick tech suppliers for reporting and monitoring 

Capgemini has been awarded a £6.5 million contract to design and build a new mandatory electronic reporting system for the Financial Services Authority. The UK’s financial regulator says that the new system, scheduled for implementation in July 2008, will ease the regulatory burden on the financial services industry by making regulatory reporting simpler and easier, while at the same time tightening compliance by improving the accuracy, consistency and availability of information within the FSA. 

The custom-designed MER system will replace a diverse mixture of IT systems that the FSA inherited from its various predecessor regulators. It is expected to increase efficiency within the FSA by substantially reducing paperwork and clerical processing. The project is the first major piece of work to be contracted under a long-term application delivery framework signed between the FSA and Capgemini in July 2006.

In a separate deal, consultancy firm Detica has signed up three technology firms – SAS, Kx and Progress Apama – to develop a new market monitoring system that will assist the FSA to identify and pursue insider dealings and other market misconduct. 

The system, called Sabre II, will proactively detect and combat market abuse by analysing trading in a diverse range of financial instruments and provide the FSA with intelligence on unusual and potentially unlawful activity on UK markets in accordance with the requirements of the European Union Markets in Financial Instruments Directive.

Detica and SAS UK will develop an integrated range of business intelligence applications in a user friendly system. SAS Enterprise Intelligence Platform has been chosen to form the data integration, BI and analytics part of the solution. The group has already begun work with the FSA with the final contract spanning over a seven year period.

Detica picked Kx Systems, a streaming and historical data analytical firm, to provide Kx kdb+ database, which will be a core component of SAS and Detica’s market monitoring solution for the FSA.

Detica will also use the Progress Apama Event Processing Platform to power Sabre II and manage market surveillance strategies for the FSA in real-time. The Apama platform’s complex event processing technology will enable Sabre II to monitor, analyse, and act on patterns of securities trading in real-time, as well as transaction data.
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A&L launches pre-paid employee expenses card


Alliance & Leicester Commercial Bank, in association with MoneyCard, has launched a Visa Pre-Paid Card designed to pay employee expenses.

The pre-paid card can be loaded remotely to make payments anywhere in the world making them a simple, secure alternative to cash and cheques and they eliminate the risk of issuing credit cards. Pre-paid cards are loaded in advance, controlling expenses and reducing the hassles associated with expense claims.

James Le Brocq, director of pre-paid cards at Alliance & Leicester Commercial Bank, said: “Dealing with expenses for any organisation is fraught with difficulties, especially when part of the work force is temporary or located abroad. By introducing pre-paid cards, control of the process is restored, risk is minimised and employees have a better experience.”
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Rabobank renews Unisys payments contract


Rabobank has extended its business process outsourcing contract with Unisys Payment Services and Solutions. The extension, signed in last month, covers all paper-related payment transactions for two additional years, taking it to the end of 2012.

“Extending and strengthening our relationship with UPSS allows us to continue to benefit from shared utility resources in an outsourcing arrangement that provides scale for added efficiencies, lower costs, and greater process optimisation,” said Thea van Bommel at Rabobank. “Unisys is an important partner since its investments in technology and innovative new services help Rabobank to stay focused on our core business and stay ahead in an ever-changing payments world.”

UPSS, a subsidiary of Unisys Corporation, automates giro (paper-based, check-like payments) processing and money transfer forms for Rabobank and other clients. UPSS now processes more than 100 million paper-based payment transactions a year for European banks and has a market share of approximately 50% in the Netherlands. 

